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TAGS: EFIN, Cl 

SUB J : CHILE DEBT RESCHEDULING 
REF: STATE 237247 

1. SUBSTANCE REFTEL WAS DISCUSSED WITH MINECONOMIC COORDINATION 
RAUL SAEZ. HE SAID BILATERALS HAVE BEEN CONCLUDED, BUT NOT 
NECESSARILY SIGNED, WITH FOLLOWING PARIS CLUB MEMBERS (CONSOLIDATION 
INTEREST RATE IN PARENTHESIS): WEST GERMANY $58.4 MILLION (5.63 
WEIGHTED OVERAGE); CANADA $6.9 MILLION (6.5); SPAIN $22.3 MILLION 

(6.0); FRANCE $55 MILLION (6.5); JAPAN $7.5 MILLION (6.5 TENTATIVE); 

UK $60 MILLION (6.8 WEIGHTED AVERAGE). EMBASSY CALCULATES THAT 
COMBINED WEIGHTED INTEREST RATE FOR ABOVE IS 6.3 PERCENT. 

2. SAEZ SAID AGREEMENTS MAY BE CONCLUDED BEFORE TOO MUCH LONGER 
WITH BELGIUM. DENMARK, SWITZERLAND AND SWEDEN. HE EXPECTS NO 
IMMINENT SETTLEMENTS WITH NETHERLANDS. ITALY OR NORWAY. IN ANY 
CASE, THESE SEVEN COUNTRIES ACCOUNT FOR ONLY $41 MILLION IN 

DEBT; LESS THAN 10 PERCENT OF PARIS CLUB DEBT BEING RE- 
NEGOTIATED. 

3. AD REFERENDUM AGREEMENTS HAVE BEEN SIGNED WITH ARGENTINA 
AND BRAZIL COVERING $23.6 AND $15.3 MILLION RESPECTIVELY. 

INTEREST RATE FOR ARGENTINA RENEGOTIATION IS UNKNOWN. BRAZIL 
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HAS ASKED FOR 7/8S OF 1 PERCENT OVER LONDON INTER BANK RATE 
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(LIBO). 

4. COPY OF LATEST CENTRAL BANK MEMORANDUM ON STATUS OF DEBT 
RENEGOTIATION IS BEING POUCHED TO ARA/BC. 

POPPER 
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